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IGHT LABOR CHIEFS
INDICTEDIN CHIGAGO
REIGNOF TERRORISH

000,000 Pledged to End
‘Times as Judges Say That

State of War Exists.

[
[IINTS OF VIGILANTES

Ine Jurist Says Anarchists
Plot Treason and City
Fights for Its Life.

FHUGS HAD PRICE SCALE

Plain Slugging Cost $50 and
‘Front Page Job’ Cost
Up to $250.

dpeclal Dispatcl: to Tum Negw Yoex Hpmaco.
Cuicaco, May 11, — Indictments
gainst “Blg Tim" Murphy, head of
It 3as Workqrs 1Tnion: “Con" Shea,
a-vonviet and head of tke Theater
unitors: Unlon,
wesident  of the ' Chicage Building
P'rades ‘Council, and five other labor
saders were voted by the Grand Jury
a-night.

The true bills charge the defendants
vith the murder of Acting Police

Fnesday night's terrorism campaign.
Tie five others named are Isadore
Araverman, Jerry Horan, Dan Mec-
arthy, Robert MeCloud and Tom
Fogan,

mashes that will rock the crooked
thar unions from their foundations,”
clared  Police  Chief
We'll land every labor erook behind
raiftentiary  bars before we are
hrough.*

Hoymarket Law Inyoked,

The first indietments, it is reported,
vere based on the old statute charg-
ng “inciting to rlot,” the charge un-
lor which Haymarket anarchists wero
|unvieted and under which Sam Cardi-
(el leudiy of the notorious Cardls
jwlll gang of murderers, was found
Aty still more ly.

Chief Fitamovrls, following the re-
irn of the indictments, gaid there was
L conspiracy engineered by “Big Tim"
Murphy to jpeke himself hesd of the
‘hicngo Bullding Trades Council and
lie dominant figure in Chicagoe's labar
vorld.

Jdotting the winister removal from the
abor world of “Mike” Bovle, business
gent of the Electrical Workers Union,
ne of the stanchest supporters of the
Landis wage award and the one
tumbling block te Murphy's ascend-
iney In the Building Trades Unlon.

Landix Award Tgnored.

The award, by former Judge IK. M,
.andls, acting as arbiter, fixed the
wages In the building trades. Some of
he unjons refused to abide by It. and
here followed a serles of bombing out-
ages that culminated Tuesday night in
he killing of two policemeén and the

mbing of three plants involved in the
Aindis award,

This afterwnoon, after two judges thad
eclarcd from the beneh that a state of
car and terrorism existed In Chicago, It
vis learned that a fund of $6.000,000
\5s boen subdscribed by the Chicago citl-
ens committee to ald [n the prosecution
f the army of sluggets, bombers and
ynmen Imported here to defeat the
andis award and the open shop plan
sacked by the committee.

In questioning one of the sluggers
dcked up In the ralds on labor hemd- |

junrters, which rlel'.ml 20 prisoncrs, Po-
ljee Chlef Fitzmorris to-day ran across

hie following scale of prices for bomb- |

lng buildings and vielence:

| Ope stick dyoamite bomb, $5: tweo
stlgk dvnamite bomb, K0; four stick dy-
anmite bomb, $100; six stick dypamite

stmb, §2590,
 Measured by Pablicity,

| (@eiting on front page of Ch!cago:

wewapapers with headline ke this, *Two
Joml  Rock West Side,” would bring
250, walle “mere mentlon of story on
nslde page” would yield only $50.
These values were measured by news-
mper pyblicity because, as one of the
"higher ups” sald to one of the rank
ind flle of Chicago's eontingent of bomb
(hrowers: “It's the publicity that we

et following n bombing that makes It !

asy to make these guys (the employ-
|F#) come noross.’”

Another of the bomb tosscrs was told
¥ hix superior “to put a lttle ppectacs
e wtuff peross.  Just blowing out a
indow {n old stuff for the editors. Do
omething new ; these oditor chaps are
king for something novel,”

Ordinary slugging was put down for
a0 with $100 for a hospital Job and
140 for the breaking of armh or legs,
The sluggers nnd bombers ware com-
lled to glve 10 per cent. 1o the “pay
" man and 310 & job to the man who
mnded out the assignments,

Judges Kirkham Secanlan and Joseph
avid refused writs of habeas corpus to
a, Lafferty, Murphy and Mader,
“There In nn extrasrdinery situntion
=xisting In the community,” Judge Hean-
an sald, "1 conslder we are virtually
n 4 state of war. A group of men

Continued on Page Nine,

The Best Weith a
are Whitlng PADREs.—-A s

Thentelend nnd Walel qmd Rout snriiila,
deertiiing Wil be found Ui Vage 154w .

and Fred Mader.

Murphy i8 also satd to have been

[ Half of Private Homes
Washingten, D. (.,
census reéturns of 1920 amounted to
being 43.6 of the total value. Rented
number of homes in New York
cupants. Of these owned homes
ESTATE T0 WIDOW

in State Are Mortgaged

——
SpeciabDispatch to Tie New Yoxx Mmoo,
HE mortgage debt on owned
homes and farms in the Stato
$1,154,976,168. The total value of
thege properties amounted to $2-
homes, tenant farms and farms
partly owned and partly rented are
Btate other than farm homes was
2,240,931, of which 587,758, or 28.7
329,438, or 565.1 per cent., were mort-

gaged,
| Unofficial Estimates Put Its
| Value at $15,000,000 Up

bt e B |
T of New York, according to
646,156,868; the mortgage debt thus
not Included in the tabulation. The
per cent., were owned by the oce
L. J
DAVISON WILL GIVES
to $20,000,000.

| $4,500,000 TO ELDEST SON
}011 Mrs. Davison's Death For-
| tune Is to Be Disperzed

Among Children.

|
i

Henry P. Davison's will was filed
yesterday in the Burrogats's Court at
Mineola, L. I. It consists of seven

.
L

a physician's office on April 27, ter
days hefore Mr, Davison's death at
i his home in Glen Cove.
| Bpecific cash bequests amount to

| only $40,000, Of this $5,000 is left to

| Frederick Trubee Davison: $5000 to
his son-in-law, Artemus L. Gates

Fitzmorris. | 20000 to his sceretary, Willlam C. | practically

| Heinkel, and $10,000 to Mrs. Henry P.
| Davigon's secretary, Levina E. Oli-
| plant,

| The widow recelves all of her hus-
| band's personal effects, jewelry, auto-
| mobiles and yachts and the contents
! of the Davison home at 600 Park ave-
nue. This ends the list of specific
legacies.

All the Test of the eatate I8 lefl to the
Bankers Trust Company in trust for the
benefit of Mrs, Davison, to whom the
income will be paid. 1Tpon her death the
ectite will be distributad. The oldest
son, Frederick Trubee Davison, a mem-
ber of the New York State Assembly,
will then receive $4.500,000 and all the
shares of the Peacock Polnt Corpora-
tlon, which has title to the Davisof coun-
try home at Glen Cove.

The remainder of the trust fund will
he divided equally among the three other
child=en of Mr. Davisop. They are
Henry P. Davison, Jr. who Is studying
finance In the offlee of J. P. Morgan &
Co.: Mre, Alice Davieon Gates and Miss
Frances Pomeroy Davison.

Estimates of Size of Estate.

No authorlzed estimate of the extant
of Mr, Davison's fortune has been made
or will be made until the Stata Comp-
| troller makes his appraisal for the pur-
| pose of fixing the Inheritance tax, and
| this will take several monthe The best

| amtimate sesms to be that the sum In |

| between  $15.000,000 and  $70,000,000,
! This would appear to be [ndicated by the
! known fact that the share of one of the
| four ochildzen s to be $4.500,000.
} Gleorge B. Case of White & Case,
lawyers, 14 Wall street, who drew and
| fited the will, sald yesterday :
\ “There are no bequests to charity or
| public works. For many years and until
very recently Mr. Davison has con-
tributed quietly but generously to chur-
itable institutions and for public pur-
poses, preferring to give what he felt
that he could afford during his ]lfe-
time."
| The will itwelf says: “Inasmuch as
| 1 have ntherwise provided for my sister,
| Mary Dovison Le Braz. and for my
| wife's slster, Allce Trubee Sallmon, 1
! make no provision for either of them
| under this my will,

“1 have mada no provision In this my
will for my household servants and em-
rloyees, Inasmuch as I have expreased
to my wife and to my chlldren my
wishes in rogard to the matter of show-
ing my apprecintion of thelr loyalty and
falthful serviee to ne”

Mr, Davison's unguestioning faith in
the integrity of his own business part-
vers ls indicated by n elause in which
| be divects the executrix and executors
‘1o accapt as “final and eonclusive” any
stotement that J. P, Morgan & Co. may
make ns to his interest in the firm or
roney . due him from It

\ Complete Detalls of Wil

Mre, Davison Is namoed as exesutrix
and B, Trubee Davison and Henry .
| Davison, Jr., as executors. The will fol-
Ilu\'s In full:
itk Henry P, Davison of Locust Val-
| Iey, Namsan county, New Yaork, do here-

by make, publish and declare this in-

strument an and for my last will and
testament, hereby revoking &l other
and former wills and vodiclls by me

Rt any time heretofors made.

[ 9L 1 direct that all my debts, fu-
‘neral and testamentary charges ahall
ibn pald ax moon after my decease an
may be conveniently done.

I also direct that all suceeasion or
Inheritunce taxes which may be levied
or asseascd agninet my estate and the
legacies, life eortate and devises horein-
| after set forth shall be pald out of my
| realduary estate,

w2, 1 give and bequeath to my wife,
Kate Trubees Davison, all of my per-
sonal effects and Jewaslry. wherever
located, and also the household furni.
ture and squlpment, pletures, works of
art, sllver, ornaments, brie-n-brae and
wsuppllen which are loeated on the prem-
inow known as No. 890 Park avenne,
borough of Manhnttan, clty of New
York, for her own use, absolutely and
forsver,

“1 algo give and bequeath
wife, Kate Trubee Davison, my nuto-
maoblles  and  all  equipment  relating
thereto, and my yachts, together with
all thelr #ontents and equipment.

Y4 In token of my regnrd nnd affer-
tien for my daughter-in-law, Dorothy
Penhody Danvigon, and my son-in-lnw,
Artemus L, Gates, T glve and bequearn
te :‘lt'h of them the aum of $5000,

o my

Continued on Page Nix.
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SEVENNEW SUBWAY
- ROUTES IN PLAN 10
- (05T $218,000,000

'Transit Board Would Gird
City, Adding 8420 Miles
of Track.

INCLUDES 5 BOROUGHS

f
{

‘Moving Platform at Forty-
second St. and B. R. T.
: Line to 155th St.

EXTENSION

TO FLUSHING

| Staten Island Tube Promised:

Central Brooklyn to Get.
Crosstown Line.

The Transit Commission made pub-
lic yesterday details of its program
for new subway construction, involv-
|ing an outlay of approximately $218,-
| 000,000 for construction and an ad-

( Half Inch Snow in Maine; |
Heat Death in St. Paul

OULTON, Me.. May 11.—8now
to=day covered the ground
here to a depth of half an

inch.

Deanwoon, 8. D, May 11.—With
two feot of snow already fallen, fol-
lowing a tervifie rain, hail, thundey
and lightning storm last night.
western South Dakota to-day was
experiencing one of the worst bliz-
zards of the year.

St. Pavr, May 11,— One death
from heat yesterday was reported
here te-day. The temperature
reached 86 degrees. The vietim, an
unidentified woman, died on a street
car.

OMana, May 11.—Three persons
were Killed and widespread damage
to property was done as a result of
windstorms in Nebraska yesterday

and last night.

JEWELER ARRESTED
IN CHASE BOND LOSS

'Story of Second Theft From

‘ditional $100,000,000 for equipment of |

‘the new lines, including rolling stoek,
power houses and signalling devices,

In the advancement of the city's|
transit facilitles these plans

rapid
! mark the most important step taken
since the signing of the dual con-

deutenant Terrence Lyons, -killed in| typawritten pages and was signed in | traets in 1913, The additional lines

| projected touch directly the transpor-
| tation problem of every berough, and,

l

| whe: compieted, will girdle them all|

| with subway lines.

They will add to|

!present resources 32,55 miles of new

“This is the first of a sertes of legal | Mr, Davison's daughter-in-law, Mrs. subways, with 84.20 miles of trackage.

Since the signing of the dual con-
|tracts nine years ago. although thes:
doubled the city’s rapid

| transit factlities, the trafic demand, due
ilo the city's growth, already hns more
than doubled. Hence the commission
in describing Its extenslve program,
emphasizes the vital importance of le-
ginning as soon as possible actual work
upon each of the new routes. To have
kept pace even approximately with lhe
demand, it is pointed out, a vompre-
hensive mnew  constroction  program
should have been begun fAve years ago.

Five Montha of Prelimiunnries,

Approval of routes by the ‘e'ty abe
ministration and jts  cooperation in
financing the vast project are rEsen-
tlal, TPublic hearings must be lusld He-
fore the actual letting of contracts mav
proceed. These preliminaries probably
will consume at least from five to &'
months and it will require ycars afrer
approval before operation can be begun

An  acearate outline of the seven
major fentures of the construction pro-
gram was presented last Suaday Yy
THE NEW York Hemauvp, As indicated
then, features of especial interest and
|mportance in  Manhattan_ include =«
moving sidewalk under Forty-second
street, to be extended ultimmtely from
river to river. ond a west side trunk
Yine the entire length of the Island,
chiefly beneath Eighth and Amsterdam
AV enes,

huilt in sectlons, will be ultimately the
groatest underground line in the world.
Tt in to be an eight track road, operat-

tually double that of efther of the pres-
ent four track trunk lines.

Another important Manhattan feature
{s the extension of the B. . T.s Broad-
wiy-Heventh avenue subway under Cen-
tral Park West and Seventh avenue to
155th street.  The eventunl removal of
| thE=BTxth wvenue elevated structure, as
woll #x the surface car tracks in Cen-
tral Park West—u reform that has been
much agh. ofd—are forecast. The Foriy-
soconil  street  crosstown surface route
| niso in marked eventualy for the dis-
| card.
! Brookiyn Is to get the facilitios she
has clamored for, and a tunnel connec-
tlon with Staten Ixland, while Queens
profits by having the long sought exten-
slon from Corona to Flushing placed In
a poaltion of precedence in the prospec
tuy issued by the commission.

The Statement in Full.

The statement made by the Tranait
Commission follows in full:

“Provision for the bullding of mnew
subways I8 one of the most mportant
of the duties with which the Transi
Commiesion is charged. The orders
{gaped, or to be lssued hy the commis.
ston for inereasing service on the exjst-
ing lines as rapidly ag the finanelsl
conditlon of the operating companies
permits will, for the time baing, afford
1a substantinl degree of rvelief, But
these measures are palliatives only and
do not solve the problem. The growth
of the rapid transit traffie, which In-
ereases dally, has heen upon an enor-
mous seale, The new lines provided
under the dual contracts which more
than doubled the mileage of the origi-
nal subway and elevated system, have
bean open but w few years and are
already crowded to ospacity.

“Under the highly congested condi-
tlona aof 188, the year In which the
| diml eontract construction was com-
| menced, the Interborough auhway nlone
carvied 32,471,010  passengers. During
the year ended June 30, 1021, the Inter-
borough, old and new lines together,
| enrried 630380780, The clovated lines
of the Brooklyn Rapid Transit Com-
pany In 1913 enrried 182,510,065 passen-
wers, while In 1021, with the system of
subwayes allotted to the Brooklyn com-

Continued on Page Eleht,

Woman Prisoner Results in
Making Him Captive.

CLEW TO 831,000 PLUNDER

Diamond Broker Declares He
Knew Mrs. Vardeman as a
Theatrical Woman.

4

Heary Hivach, a diamond broker |
with offices in the Loew State Theater
Building at Broadway and Forty-fifth
street, was locked up last night in |

Police Headguarters on a charge of |

"EACH

Wall Street Surprised by
Combine Involving $363.-
682,892 Capital.

IS TO BENEFIT

[Schwab Coneern Gets Rail

and Merchant Mills, Be-
sides Ore and Coal.

HITS COMBINE OF SEVEN

Six Remaining Companies Will
Complete Union Despite
Buffalo Withdrawal.

Negotiations were completed yester-
day for & merger of the Bethlehem

Bteel Corporation and the Lacka- |
wanna Steel Company, invelving a
total authomized stock capitalization

and bonded indebtedness of $368,682 -
892,  Announcement of this atep, which
was made by Eugene G. Grace, presi-

dent of the Bethlehem Steel Corpora- |

tlan, surprised Wall Street, as well as

' the big interests in the steel Industry.

It has been known for a long time

| that negotiations had been on between

thess itwo concerns, but when the
seven company merger. including
Lackawanna among others, got under
way, it was intimated that the Beth-
lehem-Lackawanna negotlations had

| grand lareeny in connection with the |c€ome to an end.

theft of $500,000 in Liberty bonds

Wall Street saw in the announce-

|from the Chase National Bank, for  ment the result of shrewd trading by

The last named route, which Is to be | tives Mayer and Brown that Mrs, Var.

which two other men and a woman |
are already n custody. |

Arthur F. Chase.soldier of fortune, |
whose life has been full of advenlure!
on the plains and mountains of Texas |
and Arizona, yesterday was held in |
$75,000 bail by Magistrate Corrigan in |

the Tombs Court on‘a charge of the |it Is obvious that the terms were Ny f,

actual theft of the Liberty bonds when |
he was a guard in the Chase Natjonal |
Banl. |

James W, Vardeman, formerly a!
guard in the bank. and his wife are to
he extradited from Savannah, Ga. |
where they were nmn:adlb:m 5 RAEO,
one result having been t “ﬂ H‘ﬂy of
2440,000 worth of the loot In safe da-
posit boxes In  St.+ Augustine, Fin |
Chase boarded with the Vardemans at |

| 152 West Forty-ninth street in this |
city. !
Hirsch was arrested by Detectives

Brown and Mayer, to whom Chase con- |
tessed. He was released this morning |
on £30,000 ball furnished by a casualty
company. |
Sayn Part of Loot Wnan Stolen.
Chase is alleged to have told Detic-

deman, who i# known by the stage
names of Ferne Hollls, La Blanche snd

Ing upon two levels, with a capacity vir- | Du Barry, informed him that she went

to Hirsch's office a day after the rob- |
bery with the $21,000 worth of bonds
She i5 quoted as having sald she showed

| them to the jeweler, who, according to

the story, declared he did not liave the |
cash on hand and toldg her to returr
later In the day. |

The anlleged confession of Chase goes |
on to say that Mrs, Vardeman returned |
to the Loew Builing the same day |
and in the hallway was attacked by two
men and robbed of the $21.000 In bonds

She then ran into Hirsch's ofMce and
accused him of being In league with
the robbers, crving: “My God, is thore
no honor pmong thieves?"

Aocording to the detectives, Hirach,
who makes his home at Freeport, L, 1.,
denled that Mra, Vardeman ever had
taken any bonds to his office. He sald
he had known the woman under the
names of Mre Mollis and Mrs. La
Blanche far more than fifteen years and
had legitimate dealings with her in the
buying and =elling of Jjowelry,

Hirsch's version, as told by the pelice,
Is that the woman visited his offlce on
April 15, two days before thie robbery,
and asked him If he could dispose of
sume Liberty honds, saying “There |8 u
gentleman backing me In a theatrienl
enterprise and wants eash on the bonds™
He told her to return, and later she did
g0, appearing 1o be greatly excited, and |
saying shie had lost the bonds Hirsch is
quoted ax saying by the pallee,

Was In Ralnbow Diviston.

With excellent references Chase ob-
tgined employment with the bank wmix-
teen months ago and was pald $30 a/
week, Tn the Tomba he sald he had been |

|'m Texas ranger and for three years was

n member of the Terrvitorlal Mounted |
Police of Arizmona. Chamse s 43 years
old anid he volunteered for service in
the Phllipplnes and on the border, When
the Unlted States entered the waorld war
he Jolned the 1618t Artillery of the
Forty-gecond | Ruidbow)  Divieton,

I have not and am not going to men
tion any ludy's name In this caee”
Chise told reporters in the Tombs, where
he sat calmly sméking n cigarette

Contlnued on Page Six.

'Chancellor Put;“B; a

|  Svnacrse, May 11, — Chancellor
' James 1. Day of Evracuse University,
in a statoment to-night to the student
| body. declared “we have danced too
much  and  w'e making  ourselyves
vidienlous as an educational Institu-
tlon. Evervthing must have lis dance,
overy game, every clhapter, overy
vlnmm,
| debaueh”

The chancellor stated that the seris
onx thing about the dance quention is
'Lyt “we are close upon the examing-

]
f

by Syracuse University Students

We have fullen into a rlmrel

| ence will forfelt the privileges of sx-
"amination and the

————

n on Dancing

tions and have no time to dance,
Every hour is demanded for work.”
“1 Inalet,” the chanvellor continued,
“that all dancing ehull cease for the
remainder of the university vear. All |
dancing by students on the eampus

and boarding houses of every kind, In
avery place, is forbidden. Any student
disobeying or disregarding this insist.

semestor's wand- |
ing.”*

| tlon In the East,

the management of the Lackawanni
company, which was being sought by
both the Bethlehem company and by
the interests behind the seven com-
pany merger. The price the Bethle-
hem company will pay for Lacka-
wanna has not been made pubile, but

more favorable than Lackawanna
could hope to obtain in the bigger
consolidation proposed.

Sintement by E. . Grace,
The terms will bé submilted to the
boards of the two corporations at sep-

arate meetings on Tuesdry, ungw
thelr ratificatlon will probably he made
publie. ‘The statement fssued at Mr.
Grace's office was as follows :

F. G. Grace, president of the Beth-
lehem Steel Corporation: Moses Tay-
lor, chalrman of the board of diree-
tors of the Lackawanna Steel Com-
pany, and the committee appolnted
by it teo deal with the matter, an-
nounce that they have reached an
agreement as to terms to recommend
to thelr respective bourds of directors
and stockholders for the purchase by
Bethlehem of the Lackawanna prop-
erties. The transaction involves the
use of Bethlehem 7 per cent. pre-
ferred and class B common stock In
payment for the properties, The
detalls are being prepared for prompt
nresentation to the stockholders of
the respactive companies
"his eoup by the Lackawanna inter-

ests, for as such It was regarded In Wall
Street, came as A surprise and somewhat
of a blow to the banking and Industris!
Interasts trylng to effect a merger of

| weven large mdepemdent stee] companies

A linewip had been worked out woeks ago
that included Lackawanna, Tt was de-
elared yosterday by those afMljated with
the bigger enterprise that the merger
would probably go through with the six
other companies, but It was apparent

| that the progress of that deal had at

lenst been temporarily halted by the

change.
Two Merger Mectings Tuesday.

The =ix companies will get together
for their negotlations also on Tuesday
of next week, The Importance of have
ing the Lackawanna company in
bigger consollidation lay In it= Jarge anl
profitable rall mille. The rall busine.s
hns hesn about the most profitable of
the entire industry in late months.

Obtaining control of the Lackawanna
company will provide the Bethlehem
with facilities for the manufacture of
soveral Important steel  producte  not
heretofors Included In ts output. Prin-
cipal among these = ordinary commer-
clal bars. It aleo gives the Bethlehem

company structural materinl and plates
for digtribution in New England, as well
ag valuable coal and ore propertiles,

When the consolidation is completed
the only products the organization will
lack to make a well rounded steel plant
will be pipe and wire. Tt s belloved
that the company will construct lte own
tube and plpe plant along some original
lines It has In contemplation. 1t has
besn reported that the Bethlehem com
pany is negotinting with the Wickwire-
Hpencer Stesl Corporation for that oom
pany's assets, Including important wire
plants, Mr. Grace yesterduy declined
to discuss thin report.

Acuisition of the Lackananna com
pany by Bethiehem cannot be conatrued
ue the absorption of a competitor, Mr,
Grace declared, Whills both concorns
make some of the same products, the
market of Bethlehem s In the Sout)
and TWast, he said, while Lackawanns
fesds the North and New England. The
addition of the Lackawanna plants (o
the Bethlehom chain, he added, was jog
feal In view of the Bethlehem polley of
continuously bullding wp s organlza-
There s no intention
of hecoming A& western peoducer or of
entering any group of western producers,
Mr. Grace ndded, thus disposing of tiv
praport thut this consolidation with tie
Lackawanni was the first atep toward
putting Bethlehem into the blg merger
of wevoral Independent stecl companies

The Lackawanna Steel Company =
controlled by severnl bhig “nterests, in-
cludmg among them Cornellus Vander-

land in fraternities und private houses | L1t the Pleanda-Mather Company, the

Ogden Mlilln estate and Moses Taylor

It will be necersary for the Bethlahom

Company to Issue new stock to exchange

for Lackawanna stock to complets ‘he

deal and any financing a® & roesult
et el

Continwed on Page Flve.
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trust the Soviet good faith

right.
tude, including the Alabama case

Soviet Russia.
The note charges the Allies.

system, amiinst collectivism,
credits to private traders can be e

the financlal problems of Russia's

ference.

!l vention of September 22, 1792:

-

'l not bound by the treaties of a tyrant.”

excepts war debts, for which it say
she disassociated herself from tha

r - A
i U

SOVIETS ASK WORLD’S TRUST
Copyright . 1822, by Tur New Yong Homaio
ENOA, May 11.—The Russian note asks outright that the Allies
, though it repudiated the debts of
former governments in principle and characterizes the com-
pensation of private property holders as an act of griace done for
the price of credits during negotiations, rather than as.a malter of

It cites various French and American precedents for this atti-

. as making the Allies llahle for

the cost of the Denekine, Kolchak, Yudetuch and other invasions of
in advancing private property

claims, with forwarding “capitalistic individualism” as a political

It insists that no aid for the reconstruction of Russia through

ffective without aid to the Russian
| Government itgelf, and suggests a committee of experts to examine
situation,

It chides the Allies for demanding the return of Rumanian gold
without considering Bessarabia, and demanding peace in Asia Minor
after refusing Russia's request that Turkey be invited to the con-

It defends the rights of revolutionaries, quoting the French con-

“The sovereignty of a people is
And says that the French
not only repudiated the treaties but the public debt of the old regime.
Tt cites many international precedents, including American, for the
| seizure of enemy property, and for the non-responsibility of govern-
ments for damages to property during the civil war, and claims
reciprocity on all such obligations under the Cannes resolution, It
s Russia is not responsible because
war.
)

100 HOUSES T0 DROP

OUT OF EXCHANGE MOVE IN DOMINIONS

Cannot Meet New Require-
ments, President Crom-

well Asserts,

HAVE TO MERGE

‘New York Official Voices Op-
position to Laws for In-
't't}rporntion.

. Bpecial Dispatel to Trire New Youx Hemann.

PHILADELPHIA, May 11.—When th?
| New York Stock Exchange completes
|its present examination of financial
| raports submitted by member houses
! there will be a hundred less members

!of the exchange, according to Sey-

mour L., Cromwell, president of the|

| exchange, who spoke to-night at
| dinner in his honor by the Philadel-
!phia Stock Exchange In the Bellevue-
| Stratford

| Other speakers were Melbourne F.
i)liulallmo.!_ Jr., president of the Phila-

delphla  Stock Exchange: Kugene
Meyer, Jr., president of the War Fi-
pance Corporation, and Erastus T.
Tefft. n governor of the New York
Stock Exchange.
| Myp Cromwell made his assertion when
he presented too Mr Middleton a enpy
of the guestions submitted to member
houses with a request that they reply.
The fgures are checked by the ex-
change.

"These flgures will dipclore  thelr
financial standing,” Mr. Cromwell said,

“and although they will not be pul in

aperation for several weeks several
| houses have notfied ux they cannot Zo
along under the new arrangements.’”

He pointed  out that it would mnot
| mean a loss of busineas to these brokers
that In a majority of cases there wonld
be consolidations with other houses,

Mr. Cromwell sxprossed opposition to

proposed legislution to eompel the in
| orporation of the New York Stock Ex-
change on the ground i “would not stop
the bad things and would be really an
, Interterence with legitimite business,”
He nlso sald thers Is a crying ne ol
for ihp Interpretation of the Stock Ex-
ohunge to the publie
Afrer declaring the

bucket shops a

afrald of tha Stock Exchange, Mr, RBey-
mour oited what might be the result i
the oxchange was placed in the control
| of politiclans.  He dsclared that after
the wires had been removed from the
offices of Hughes & Dier about a year
ngo pressura began to be exerted on the

authorities of the exchange from many
high quarte=p, and that “paliticlans of
| all ranks and of various partles seemed

to rugh suddonly to tie defonme of these
men."

Mr. Middleton w4idd membera of the
Philadeiphia  Stocl  Exchange wtaml
ready atl all times (0 work hand in hand
with the New Yoik erxchange authori-
ties to profect the nvestors of the
country

Some day the New York Stock it
chaage will xee the books of varjous
questionatio houses thut hove failed re-
contly and then will be able to proosed
nEainst any members having deallnga
| with them, Mp, Tefft guld

“In order to proceed,’” he continued

vwn must Have proof.”  The exchange

he declarsd, stands only to see the pub
e gots n square deal, It will =upply
aquotations to any one who runs his
business honestly.” he said, “but othera
:wr- will attempt 0 pul out of husiness

and keep them out.”

BLIMP HELPLESS AT SEA.
A<4 Drifts Mour and Malf With

Mer Engines Dend,

May 11 ™
blimp. A-4 arrived safely al Langley
Field tate to-day, after havine drifted
| an honr and a half over the ooan off
Cape Honry with her engines desid. The
erafe Arifted ta sea Before o feur mile
northwest breeme untll repalrs  were
mnade, when she turnsed he. nose *award
shore

The rrew af five were none the worse
for thelr experience,

Hamrron, Va., army

BRITISH PLAN TRADE

Will Hold Aloof From Furope
if Restoration Plans Fail
at Genoa Parley.

T0 FOLLOW U. 8. POLICY

Head of Commerce Board As-

sails High Tariff and Aets
of Shipping Countries.

b

Specinl Cable to Tur New Yonx Hammaup.
Capyright, 1922, by Tur New Yonx Henatp.

New York Herald Bureaw, |
TLondon, May 11§

| becomes impracticable, owing
| tangles in the Genoh conference, Great
Britain will meet the situation by
adopting an aloofness toward Europe
and turning her attention to the Do-
| minions., Such was the Interpretation
heard in the lobbies of the House of
Commons to-day following a speech
by the Right Hon. Stanley Baldwin,
president of the Board of Trade,
Many Government officlals Dbelieve
that If Mr. Lloyd George fails to line
up Europe, the country's only course
will be something along the lines of
the American pollcy—to Keep free as
much ps possihle

Mr. Baldwin sald: “Tke restora-
tton of Europe is YVital If there is to
he a rapid resumption of trade. but if
the process is delayed. Britain must
mialke up for It by intensified develop-
ment of hey pwn empire,™

It is balieved Mr. Baldwin was hitting
at when he sald: “Ohme curi-
our resuit of the war s the increascd
desire of countries to self-contained
Industrialiy. This has led to an Increase
in tariffs in many parts of the world-
& fact to be viewed with apprehension.
There haa alsn Been an attempled dis-
erimination by eertaln maritime coun-
tries against our shipping. T hope the
dominions will take counsel together bhe-
for= it i= too late, so Britaln can pre-
#eni o united front asminst any attempt
to damage her shipping.”

Mr. Baldwin sald one should avold
| optimism on the one hand and pessimism
on the other. He sajid an sxamination
trade oonditions led one to believe
that the humun race falled to profit In
the accumulated experience of many
crims  through which the world
passad,

Every generation had to buy ite own
axperionce, he declared, adding thai the
prople of the worlid were now learning
slementary sconomics at an awful
| and he could only hape that tha experi-
| snen through which Great RBritain was
now going might burn Into ths minds
of the generations and so msurvive for

America

be

of

had

“HiEt

the benefMt of others, should the coun-
iry evar have thein to go through agnir

He sald there was no reason why
Great Britain should not resuma irade
with the United Riatea, Ssuth America
Spuin and Scandinavia, and that there
wore mome slgnd of improvement

NO BRITISH LOAN FOR
SOVIET, SAYS HORNE

'Commons A rphﬁds Statement
by Chancellor of Exchequer.

Sprevial Cable to Tue New
| Copyright, 1982, by Tur New

Youx Hemarn
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New Vark Hernld Morean, |

Tondon, May 11, |
Horne's declaration to
ar Chaneellor of
the (dovernmu=

=ir
day

thé

Rober
in ths Commone,
Exchequer, that
waN not prepared (0 make n loan to the
daviet Jovernment greated  with
lond cheers,

The Evening Standard says that
the French and Balgians quit Prene
Liovd George will remain at Genoa “and

L8

Was

try to work the ship to port with »

shorthanded crew.”

HOMESTEAD—Vieginin 1ot Eprings. Perfact
naw for Tiolf, Tegpir and the Cure. Thre

Pullman. Dookings RMite-Carlton Hetel.—Adv.

BETHLEHEM MERGES RUSSIA EVADES ALL ISSUES
WITHLACKAWANA BUT WA 'Y OPEN FOR ACCORD:;

~ NNEWSTELDEL NO LOANS---NO CONCESSIONS

.FRA;\'CE MAY QUIT

Italy Joins Britain in
Declaration to Carry
On Until Soviet Prob-
lem Is Settled.

DANGER IN SITUATION

‘Allies Now Feel Need of
' Presenting Solid Front
at Conference.

iFl.\'.-\Nl.‘E QUESTION OPEN

Russian Suggestion for Board
| of Experts to Study It Holds
Hope of Settlement.

l By JONN MeH. STUART.
Special Coble to Tie New Yorx Hgmars
Copuright, 1022, by Tue New Yoax Hmmarp.

| Gesoa, May 11.—The Russian re-

| ply to the allied memorandum made
| to-day would have smashed the Genou
conference had the lines of the con:
ferees been more tautly drawn.  As it
is, the British delegates declare the

Techitcherin document demands an

answer, the Italians alone are with
the British, while the French and the

Belgians are plainly triumphant,
claiming that the discursive guallty

of the Soviet answer justifies all the!r
caution leading up to the memoran:
dum and justifies Louis Barthou's de-

mand for a plain “Yes” or "No.” 4

Az a matter of fact, the reply
merely joins a shrewd issue with the

Allies over just the point about which
the Anglo-Italian and Franco-Belgian
split occurred, namely, the right of
one nation te interfere with the in
ternal organization of another. The

. reply does not ta¥e up a single de
tailed term as offered in the memo-
randum, contenting itself with typ!

sy eally Tchitcherinesque argumentation

over the general assumption upon
which the allied memorandum was
Based.

French Withdraw,

The possibility that the French im-
mediately
conference remaing. They were still
awaiting word from Paris late to
night, which, if it comes, is expected
to order their unqualified withdrawal

May

11 the restoration of European trade
to |

will withdraw from the.

In that case the course Mr., Lloyd

George suggested the night before
last will he followed, namely, that
the various delegations will consider
the Russian note with their own ex-
perts for a day or two and then ex-
change opinions informally, follow
ing which formal meetings of the sab-
commisgions will be held and a reply
drafted.

The Soviets' adroit move in propos
ing that u mixed commission of ex:
perts be named to examine the inter
twined financial problems involved in
the Rudssian situation may open =
way to avoid a rupture in the con:
ference

It is in such a contingency that
yesterday's conversations of Lloyd
George, Tcehitcherin and Schangzer

may he expected to bear fruit. Yes
terday they utterly failed in spite of
the utmost efforts to induce Tehit
cherin ta cut out the rhetoric and get
down to hrass tacks. That fallure un
doubtedly was due to imperative tele
grams from Moscow recelved by the
Sovimt delegates late last night and
| reported to order the delegates not to
retrent from their position.

Possibility of Agreement.

To some extent the final draft of
the Russian nete may be read as re.
sponding to the need for Soviet prop
aganda demanded by Moscow. Hav
Ing made this point, however, person«
in close touch with the Ruaslans in
dicate to-night that if the Allies still
will prove their willingness not to use
Genoa as a means of direct attack
upon the Soviet system and Govern
ment. the possibflity for a detalled

arrangement of an agreement re
maine.

The Itu“l:l\] reply makes an appes
that well may have resulta in view
of the suspiclons on oll concessior
about Genoa It suggests that th.
il'pnm-.ﬂ are taking mora care of the
large proprietors amd important con
cesslonnaires than the small bondhnld
erd. It veitorntes that Russin regard
fthe puyment of small bondholders as o
debt of honors but relterates likewiss
| manifold citationa from history u
prove that revolution always has
wipsd out both obligations toward the
propertied classes, which were the ol

fect of revolution, and the debts of old
KOvVarnments.

There Is no possibility, of vourse, o
the Powers accepting this thesis. Bu:
the tall of the Russian anawer shows

| where an agreement ls possibie on



